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Data to be presented at the 2021 ISIRV-WHO Virtual Conference

WALTHAM, Mass., Oct. 19, 2021 (GLOBE NEWSWIRE) -- Adagio Therapeutics, Inc., (Nasdaq: ADGI) a clinical-stage biopharmaceutical company
focused on the discovery, development and commercialization of antibody-based solutions for infectious diseases with pandemic potential, today
announced new in vitro data demonstrating retained neutralizing activity of its monoclonal antibody (mAb), ADG20, against a diverse panel of
circulating SARS-CoV-2 variants, including the newly emerged Lambda and Mu variants. Notably, findings show that ADG20 demonstrated potent in
vitro neutralizing activity against all SARS-CoV-2 variants of concern tested, including those with reduced susceptibility to mAb products currently
available under Emergency Use Authorization (EUA) or in late-stage development. These data will be presented during a poster session at the 2021
ISIRV-WHO Virtual Conference, which is being held October 19-21, 2021. In addition, Adagio will present an encore poster highlighting recently
announced data from the company’s ongoing Phase 1 trial of ADG20 in healthy participants.

“These new variant data further underscore the potential of ADG20 to address the ongoing COVID-19 pandemic, as well as possible future outbreaks
caused by other SARS-like viruses,” said Laura Walker, Ph.D., co-founder and chief scientific officer of Adagio. “We have intentionally designed this
mAb to have both broad and potent neutralizing activity as well as a half-life that extends its potential window of protection, critical features that may
set it apart from other therapies available under EUA or in development today. With global Phase 2/3 prevention and treatment trials ongoing, we look
forward to continuing our evaluation of ADG20 to assess the meaningful role it could potentially play in the arsenal of COVID-19 treatment options.
Given as a single, intramuscular injection in clinical trials, ADG20 has been designed to offer protection for up to a year in the prevention setting and is
being explored as a treatment for high-risk patients and/or as a vaccine supplement, including for immunocompromised individuals.”

In addition to the Phase 1 healthy participant trial, Adagio is advancing two ongoing global Phase 2/3 trials with ADG20, a treatment trial (STAMP) and
a prevention trial (EVADE). The company anticipates submitting an EUA application to the U.S. Food and Drug Administration for ADG20 in the first
quarter of 2022.

Presentation Details
Poster Title: (130) Broad and Potent In Vitro Neutralization of SARS-CoV-2 Variants by ADG20, a Half-Life Extended Monoclonal Antibody in
Development for the Prevention and Treatment of COVID-19

Poster Title: (131) Evaluating the Safety, Tolerability, and Pharmacokinetics of ADG20, a Half-Life–Extended Monoclonal Antibody (mAb) in
Development for the Prevention and Treatment of COVID-19: a Preliminary Analysis of a Randomized Phase 1 Study

About ADG20
ADG20, a monoclonal antibody targeting the spike protein of SARS-CoV-2 and related coronaviruses, is being developed for the prevention and
treatment of COVID-19, the disease caused by SARS-CoV-2. ADG20 was designed and engineered to possess high potency and broad neutralization
against SARS-CoV-2 and additional clade 1 sarbecoviruses, by targeting a highly conserved epitope in the receptor binding domain. ADG20 displays
potent neutralizing activity in vivo against the original SARS-CoV-2 strain as well as all known variants of concern. ADG20 has the potential to impact
viral replication and subsequent disease through multiple mechanisms of action, including direct blocking of viral entry into the host cell (neutralization)
and elimination of infected host cells through Fc-mediated innate immune effector activity. ADG20 is administered by a single intramuscular injection,
and was engineered to have a long half-life, with a goal of providing both rapid and durable protection. Adagio is advancing ADG20 through multiple
clinical trials on a global basis.

About Adagio Therapeutics
Adagio (Nasdaq: ADGI) is a clinical-stage biopharmaceutical company focused on the discovery, development and commercialization of
antibody-based solutions for infectious diseases with pandemic potential. The company’s portfolio of antibodies has been optimized using Adimab’s
industry-leading antibody engineering capabilities and is designed to provide patients and clinicians with a powerful combination of potency, breadth,
durable protection (via half-life extension), manufacturability and affordability. Adagio’s portfolio of SARS-CoV-2 antibodies includes multiple,
non-competing broadly neutralizing antibodies with distinct binding epitopes, led by ADG20. Adagio has secured manufacturing capacity for the
production of ADG20 with third-party contract manufacturers to support the completion of clinical trials and initial commercial launch, ensuring broad
accessibility to people around the world. For more information, please visit www.adagiotx.com.

Forward Looking Statements
This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Words such as
“anticipates,” “believes,” “expects,” “intends,” “projects,” and “future” or similar expressions are intended to identify forward-looking statements.
Forward-looking statements include statements concerning, among other things, the timing, progress and results of our preclinical studies and clinical
trials of ADG20, including the timing of our planned EUA application, initiation and completion of studies or trials and related preparatory work, the
period during which the results of the trials will become available and our research and development programs; our ability to obtain and maintain
regulatory approvals for, our product candidates; our ability to identify patients with the diseases treated by our product candidates and to enroll these
patients in our clinical trials; our manufacturing capabilities and strategy; and our ability to successfully commercialize our product candidates. We may
not actually achieve the plans, intentions or expectations disclosed in our forward-looking statements and you should not place undue reliance on our
forward-looking statements. These forward-looking statements involve risks and uncertainties that could cause our actual results to differ materially
from the results described in or implied by the forward-looking statements, including, without limitation, those risks described under the heading “Risk
Factors” in Adagio’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2021 and in Adagio’s future reports to be filed with the SEC. Such

https://www.globenewswire.com/Tracker?data=c1vbJCO2RrPtBHT5mdwENfIu7lvEFimvVRoU-B5Byqf2gwynRE9q7caQVOw2gKu15MonbYz8F0U0ugd0EDcHElJeh0LlBWHD-VdfmaXYWoxVX2pzKu36xozy6P25lNOwcdlJGyk3AFt7Qe-BtoogP8v_dATQLIatpgzf0Q-b8XV7_cOavwOk7FPD86clLjjL9fq4GvxnOQglIao2AsyUhb2tipehJgR_ypUY-igdg2M=
https://www.globenewswire.com/Tracker?data=otFt_rUhWnneZ-ICvp6nV88HseytnCZfXaxvI8-lK7sgn-C1QmQIDMmYz1nVD-DHyRvqSU0_2FHGaIZElsqltg==


risks may be amplified by the impacts of the COVID-19 pandemic. Forward-looking statements contained in this press release are made as of this
date, and Adagio undertakes no duty to update such information except as required under applicable law.
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